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ecoo, a coin for local businesses - DU DA, Papers and Farner 
Consulting develop a platform for customized, earmarked 
payment instruments to be piloted in Switzerland 

 
 
Zurich, Switzerland, October 29, 2020 
 

• The Swiss town of Wetzikon announces a new offering for local businesses amid the 
Coronavirus pandemic: an electronic voucher program with vouchers that are solely 
redeemable at local businesses  

 

• ecoo, the revolutionary digital platform for earmarked transactions, is a user-friendly 

app that allows residents to make local purchases using special tokens  

 

• The idea and technology were created by top-class partners DU DA Data & Commtech 

by Farner, Papers and Farner Consulting and was built on the Tezos blockchain 
 
 
Today, against the backdrop of a global pandemic that has caused a 3.8% drop in Swiss GDP 2020 
that has disproportionately harmed small businesses, the Swiss town of Wetzikon announced a new 
offering for local businesses via its Coronavirus credit line: electronic vouchers (or eCoupons) which 
are redeemable exclusively at small and medium-sized enterprises (SMEs) in Wetzikon. The initial 
disbursement of over 250’000 Swiss francs (USD 280’000) will be distributed to the 25'000 
inhabitants of Wetzikon to bolster SMEs in the local community.  
 
 
ecoo: the safe, easy, digital solution 
  
To facilitate the program, DU DA and crypto valley company Papers Corp. have developed a new 
platform ecoo: a secure, simple, digital solution for issuing and managing the eCoupon cycle. With 
ecoo, earmarked funds in the form of coins or points can be made available as credit in a 
smartphone app. After a simple registration process, consumers – in this case the population of 
Wetzikon – can load $11 USD in "WetziKoins" for free into their mobile ecoo wallet. The affiliated 
partners - the town's SMEd - collect the WetziKoins via app and later exchange the collected coins 
for real money at the city administration - again via app.  
 
ecoo thus enables a closed cycle of an earmarked "currency" in a clearly defined ecosystem. At the 
same time ecco is applicable as simple and secure as familiar apps, which are used millions of times 
every day for payments in shops and supermarkets or for money transfers between friends. 
 
Ruedi Rüfenacht, Mayor of Wetzikon stated: "Under the current circumstances it is imperative for us 
to act in favour of the local economy in a sustainable manner. With ecoo, we have found a viable 
solution to motivate the people of Wetzikon to shop in local stores instead of just buying online or 
from wholesalers outside our town." 
 
 
ecoo – the innovative commtech solution that goes beyond the public sector use case 
  
With the launch of ecoo, DU DA, Farner and Papers are proud to unveil this innovative, simple and 
infinitely scalable solution that can be applied to numerous other use cases, such as:  
  

• tourism resorts, where guests pay with "Tourism Coins" in selected stores and local 
businesses and for transportations 
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• events or festivals, where visitors pay with coins, while partners, e.g. a catering vendor, 
collect the event currency via app  

 

• companies that want to support employees with meal vouchers for local restaurants such as 
the nearby deli or the pop-up restaurant down the street  

 

• health insurance companies that credit the policyholders with "Health Points", redeemable at 
selected partners. This simplifies the organization of healthcare partnerships, for example in 
the field of health promotion.     

  
 
ecoo - the result of a strong partnership  
  
ecoo is the result of a close collaboration between DU DA, Farner Consulting and Papers and is built 
on the Tezos blockchain. While DU DA took care of idea and concept, definition of user processes, 
design and development of the apps, Papers oversaw the blockchain and security-relevant 
components.  In developing ecoo, the teams prioritized usability for day to day app users and 
worked to ensure the highest security standards and full regulatory compliance. 
ecoo was built on Tezos, a decentralized blockchain network designed to offer the upgradability, 
security, and continuity required for long-term, high-value applications. The protocol’s on-chain 
upgrade process, Proof-of-Stake (PoS) consensus algorithm, and ability to facilitate formal 
verification made it a great fit for this project.  By using Tezos, ecoo users avoid any administrative 
overhead and transactions can be tracked and evaluated anonymously in real time. 
  
Alessandro De Carli, CEO of Papers: "Blockchain solutions often tend to get lost in technical details. 
Our expertise in the area of mobile security and blockchain was therefore ideally complemented by 
the DU DA team. Together we were able to create a secure and pragmatic solution that works 
flawlessly in the background - where users don't notice any of the technical complexity built-in." 
 
Marc van Nuffel, CEO DU DA: "With over a decade of experience in developing user-optimized 
products, we are happy to work with Papers. They are the perfect, highly experienced partner to 
merge our skills with new innovative areas such as block chain and smart contracting, while 
maintaining the highest level of usability.” 
 
 
For more information go to https://www.ecoo.ch/en/ 
 
 
This news on farner.ch: https://www.farner.ch/en/kategorie/news-en/ 
 
 
 
Contact 
Farner Consulting AG 
Martin Reichlin, Agency Communications Manager 
Tel.: +41 44 266 20 66 | E-Mail: martin.reichlin@farner.ch 
 
 
About Farner Consulting Ltd. 
Farner Consulting Ltd. is Switzerland’s leading agency for communications consultancy (agency 
ranking on www.bpra.ch). Founded in 1951, the agency now employs more than 190 staff at 
locations in Zurich, Berne, St. Gallen, Lausanne, Basel and Chiasso. It offers a comprehensive array 
of services, covering all aspects of communications – from public relations, public affairs, content 
creation, research and analytics, digital marketing and change through to advertising and events – 
and brings together multidisciplinary communications consultants with industry-specific expertise 
and the requisite know-how. Farner is one of the Global Top 100 Agencies (The Holmes Report) and 
for many years has headed Switzerland’s PR agency ranking. Farner is also the first Swiss agency 
to receive Europe’s most important award for excellent communication on three occasions: The 

https://www.ecoo.ch/en/
https://www.farner.ch/en/kategorie/news-en/
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Holmes Report, Agency of the Year in the DACH region (Germany, Austria and Switzerland) in 
2012, 2015 and 2018. Internationally, Farner is an exclusive affiliate of Edelman in Switzerland and 
works together with other international networks.  
 
About Papers 
Papers has dedicated it’s more then 10 years of existence to developing secure, mobile-first 
software embracing paradigm shifting technologies like blockchain to provide a more distributed, 
secure and accessible future of human interaction. 
 
About Tezos 
Tezos is a decentralized, public blockchain that evolves by upgrading itself. Stakeholders of the 
Tezos network vote on amendments to the protocol to reach social consensus on proposals, 
creating a secure and organic upgrading mechanism. The protocol's on-chain governance system, 
its consensus algorithm based on Proof-of-Stake (PoS) , and its ability to facilitate formal verification 
of smart contracts, make Tezos an ideal long-term solution for high-value financial applications. 
Learn more about Tezos at https://tezos.com . 

https://tezos.com/

